
Module 10B Simulation

 

 1  2  3  4  5  6  7  8  9  10  11  12  13  14  15  16  17  18  19  20  

 

http://staging.webtechteam.com:8080/understandingTaxes/jsp/hows/moduleECb/ec_sim_2_01.jsp12/21/2007 11:46:27 AM



Module 10B Simulation

    Module 10B Simulation   

You are single and taking a course at a local college in order 
to be recertified to teach in public schools. You have 

qualified tuition expenses of $800. Your AGI and MAGI is 
$30,000 and your tax liability on Form 1040, line 44 is 

$2,800. 
  

To review your personal information, click My Profile below. 
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    Module 10B Simulation   
 

My Profile

Name: Judy Hood 
Marital status: Single 
Child(ren): n/a 
Judy Hood SSN: 000-00-3333 
U.S. citizen: Yes 
Filing Status:Single 
Tuition Expenses: $800 
AGI and MAGI: $30,000 
Tax Liability: $2,800 
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    Module 10B Simulation   

 

Answer the following questions to see if Judy meets the requirements 
for claiming Education Credits.

 

Does Judy meet the income limits to take the credit?  yes  no
Can Judy qualify for the Lifetime Learning Credit?  yes  no
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    Module 10B Simulation   

 

Use the information you have to fill in Part II of Form 8863, Education Credits. 
 
Enter the qualified expenses on Line 3c:  
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    Module 10B Simulation   

 

Use the information you have to fill in Part II of Form 8863, Education Credits. 
 
Enter the qualified expenses on Line 4c:  
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    Module 10B Simulation   

 

Use the information you have to fill in Part II of Form 8863, Education Credits. 
 
Enter the qualified expenses on Line 5c:  
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    Module 10B Simulation   

 

Use the information you have to fill in Part II of Form 8863, Education Credits. 
 
Enter the tentative Lifetime Learning Credit on Line 6c:  
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    Module 10B Simulation   

 

Your tentative Lifetime Learning Credit is $160. Use the information you have to fill 
in Part III of Form 8863, Education Credits. 
 
Enter the correct amount on line 7:  
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    Module 10B Simulation   

 

Use the information you have to fill in Part III of Form 8863, Education Credits. 
 
Enter the correct amount on line 8:  
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    Module 10B Simulation   

 

Use the information you have to fill in Part III of Form 8863, Education Credits. 
 
Enter the AGI/MAGI on line 9:  
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    Module 10B Simulation   

 

Use the information you have to fill in Part III of Form 8863, Education Credits. 
 
Enter the correct amount on line 10:  
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    Module 10B Simulation   

 

Use the information you have to fill in Part III of Form 8863, Education Credits. 
 
Enter the correct amount on line 11:  
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    Module 10B Simulation   

 

Use the information you have to fill in Part III of Form 8863, Education Credits. 
 
Enter the correct amount on line 13:  
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    Module 10B Simulation   

 

Use the information you have to fill in Part III of Form 8863, Education Credits. 
 
Enter the correct amount on line 14:  
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    Module 10B Simulation   

 

Use the information you have to fill in Part III of Form 8863, Education Credits. 
 
Line 15 is zero. Line 16 is zero. Enter the correct amount on line 18:  
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    Module 10B Simulation   

 

Use the information you have to fill in Part III of Form 8863, Education Credits. 
 
Enter the education credits on line 19:  
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    Module 10B Simulation   

 

Congratulations, you have completed Judy Hood's 
Lifetime Learning Credit by completing Form 

8863. This form should be attached to the return 
and $160 should be transferred to Form 1040, line 

49.
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